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The President. No. I think it’s a good omen,
because—keep in mind this agreement was not
just about the Hebron redeployment. It was
about a timetable for further redeployment. It
was about other arrangements that would shape
their future working relationship. So this is—
there’s much more in this agreement now. And
Mr. Berger can answer more questions about
it.

NOTE: The President spoke at 8:27 p.m. in the
Briefing Room at the White House. In his re-
marks, he referred to Prime Minister Binyamin
Netanyahu of Israel; Chairman Yasser Arafat of
the Palestinian Authority; King Hussein I of Jor-
dan; and President Hosni Mubarak of Egypt.

Remarks on Mexico’s Repayment of Loans From the United States and an
Exchange With Reporters
January 15, 1997

The President. Good morning, and welcome.
Ambassador Silva Herzog, Chairman Greenspan,
Secretary Rubin, Deputy Secretary Summers
and other members of the administration, Mr.
McLarty, Mr. Berger, Congressman Richardson,
Congressman Matsui, Congressman Frank, la-
dies and gentlemen. Just a few moments ago,
President Ernesto Zedillo of Mexico called me
to tell me that Mexico had issued instructions
to repay the remaining $3.5 billion of the $131⁄2
billion the United States loaned to Mexico 2
years ago in the wake of the peso’s collapse.

In 1995, when my administration put together
this emergency support package, Mexico was in
crisis. Today the United States is being repaid
more than 3 years ahead of schedule. We have
earned more than half a billion dollars on our
loan. Our exports to Mexico are at an all-time
high, and the Mexican economy is back on track.

Two years ago, helping our friend and neigh-
bor in a time of need was quite controversial.
Some said that we should not get involved, that
the money would never be repaid, that Mexico
should fend for itself. They were wrong. Today
the American people can be proud that we did
the right thing by Mexico and the right thing
for the United States and the right thing to
protect global prosperity.

The financial crisis in Mexico was also Ameri-
ca’s problem. We had to act to prevent the
crisis from destabilizing our third largest trading
partner, spreading to other emerging markets
from Latin America to Asia, and threatening
the sales of goods and services that generate
jobs for American workers. By taking action,
we protected a strong and growing market for

American products that supports 700,000 jobs
here. We helped Mexico to sustain its program
of democratic reform and economic growth. And
we helped to give the Mexican people renewed
hope for a more secure future.

I want to thank Secretary Rubin and his team
at Treasury, Deputy Secretary Summers and
Under Secretary Shafer, for the remarkable job
they have done. I want to thank Chairman
Greenspan for his support of this course of ac-
tion and for the close cooperation that he of-
fered the Treasury Department in working
through this. Together they put together an
emergency $20 billion loan support package that
allowed Mexico to work itself out of the crisis
while working itself back to financial and eco-
nomic health. We also led an international effort
to make available up to $50 billion in emergency
support from international financial institutions.

For its part, Mexico put in place a tough
adjustment program to get its economic house
in order. Today, in thanking President Zedillo
for the good news we have received, I also want
to applaud him and his team for the skill and
courage they have demonstrated in sticking to
their program of reform and reviving Mexico’s
economy. The Mexican economy grew by over
4 percent in 1996. The exchange rate has sta-
bilized. Inflation has been cut nearly in half.
Close to one million new jobs have been re-
stored to Mexico since the crisis bottomed out.
And Mexico has regained the confidence of
international investors. This is a remarkable
turnaround. Following its 1982 financial crisis,
it took 7 years—7 years—for Mexico to return
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to the private financial markets. This time it
took 7 months.

After the 1982 crisis, Mexico imposed prohibi-
tive tariffs, and U.S. exports fell 50 percent,
not recovering for 7 years. This time Mexico
continued to fulfill its NAFTA commitments,
and our exports are already 11 percent above
pre-crisis levels.

Mexico’s immediate financial crisis was our
first order of business, but our work didn’t stop
there. With our G–7 allies in the international
financial institutions, we agreed at the Halifax
summit in 1995 to long-term safeguards to pre-
vent similar crises from occurring in the future
and to deal with them effectively if they do.
Mexico will face new challenges as it moves
forward on economic and political reform, as
it works to strengthen the social safety net and
raise living standards for the poor and fights
the scourge of drug trafficking. The United
States will continue to support and encourage
these efforts. And I want to underscore that
our administration and this President are com-
mitted to strengthening our engagement
throughout Latin America in the months and
years ahead, just as we are committed to the
need for American leadership because there are
times when only America can get the job done.

It now gives me great pleasure to invite Am-
bassador Silva Herzog and Secretary Rubin to
sign a protocol that officially terminates the spe-
cial loan agreement between the United States
and Mexico and brings our emergency support
program to a very successful conclusion.

[At this point, Treasury Secretary Robert Rubin
and Mexican Ambassador to the United States
Jesus Silva Herzog Flores signed the protocol.]

Possible Visit to Mexico

Q. Mr. President, do you plan to visit Mexico
to celebrate this?

The President. The answer to your question
is I do plan to visit Mexico and soon. We have
not fixed a date yet, but I told President Zedillo
that I would be there as soon as I could. And
I think it will be actually quite soon.

Mexican Economy

Q. Mr. President, it seems just a few months
ago the peso was in trouble once again. I’m
wondering if you feel in your mind, do your
advisers feel that that the Mexican economy is
on very certain footing right now?

The President. Do you want to answer that?
[Laughter]

Secretary Rubin. If the President is going to
learn to do these things, then I’ll answer your
question. [Laughter]

The President. I thought since you make so
much more money than I do. [Laughter]

Secretary Rubin. There is a point to that.
[Laughter] The answer is that I think the ac-
complishments—or we think the accomplish-
ments of Mexico have been enormous. President
Zedillo, Minister Ortiz, and the others have real-
ly had enormous political courage in following
the track they’ve been on.

Having said that, while a great deal has been
accomplished, there is also a great deal to do
going forward, and we look forward to being
helpful to, and working with, the Mexican Gov-
ernment.

Speaker Newt Gingrich

Q. Mr. President, what do you think about
the political warfare that’s sprung up around
the ethics case of Speaker Newt Gingrich?

The President. I want it to be over. I want
it to be over. You know, the American people
have given us larger responsibilities. I think in
general, at least in my experience in my brief
time here the last 4 years, way too much time
and energy and effort is spent on all these
things, leaving too little time and emotional en-
ergy for the work of the people. So that’s what
I think. I want it to be over, whatever—the
Speaker should do whatever is appropriate, and
we should get on with it, put it behind us,
and go on with the business of the country.

Thank you.

NOTE: The President spoke at 11:22 a.m. in the
Roosevelt Room at the White House. During the
exchange, Secretary Rubin referred to Foreign
Minister Guillermo Ortiz Martinez of Mexico.
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Statement on the Bombing of a Women’s Health Clinic in Atlanta, Georgia
January 16, 1997

Our thoughts and prayers are with the law
enforcement officers and other citizens injured
this morning and with their families.

The double bombing at a women’s health
clinic in Atlanta this morning was a vile and
malevolent crime. Make no mistake: Anyone
who brings violence against a woman trying to
exercise her constitutional rights is committing
an act of terror. It is always wrong. And it
should be punished severely.

Nobody has a right to use violence in America
to advance their own convictions over the rights
of others. It is precisely because we take the
constitutional rights and individual liberties of

all our people so seriously that I fought for
and signed new legislation in 1994 to make it
a Federal crime to interfere with a woman exer-
cising her constitutional right to visit a women’s
health center.

Federal investigators from the FBI, ATF, the
Marshals, and the U.S. Attorney are on the
ground in Atlanta and working closely with local
law enforcement. We will pursue this investiga-
tion aggressively and methodically. We will get
to the bottom of this, and we will punish those
responsible to the fullest extent the law pro-
vides.

Remarks on the World War II Memorial and on Presenting the
Presidential Medal of Freedom to Former Senator Bob Dole
January 17, 1997

Thank you very much, General Woerner, for
your kind words and for your fine work. I thank
you on behalf of all Americans for all the Amer-
ican Battle Monuments Commission does all
around the world to ensure that our fallen he-
roes receive the honor they deserve.

Mr. Vice President, to the members of the
Cabinet, Senator and Mrs. Dole and Robin, Ma-
jority Leader Lott and many Members of Con-
gress who are here today, to the representatives
of the veterans service organizations, the mem-
bers of the American Battle Monuments Com-
mission, my fellow Americans. Let me begin
by thanking Congresswoman Marcy Kaptur,
Governor Hugh Carey, Commissioner Wheeler,
Dr. Williams, my good friend Jess Hay, and
all the members of the American Battle Monu-
ments Commission and the World War II Me-
morial Advisory Board for their efforts to create
the first national memorial to all who served
in World War II. I want to congratulate also
Professor St. Florian and his team on their de-
sign. I have reviewed it, and it is very impres-
sive.

The World War II Memorial will commemo-
rate one of the great defining passages in our
Nation’s history. Fittingly, it will be flanked by

the Washington Monument and the Lincoln Me-
morial. For if the Revolutionary War marks the
birth of our Republic and the Civil War its
greatest trial, then surely America’s triumph in
World War II will forever signal our coming
of age. Roused by the threat of tyranny and
fascism, provoked by an infamous attack, mil-
lions of Americans fought under freedom’s flag,
carrying it to far-off places whose names still
stir our souls.

At home, our Nation turned as one to the
task of building a mighty arsenal for our demo-
cratic warriors. Out of the crucible of global
conflict and total war, the greatest struggle hu-
mankind has ever known, America emerged as
the world’s most powerful force for peace and
freedom and prosperity. With this memorial we
pay lasting homage to the 16 million men and
women who took up arms in that battle.

Some of the bravest among them were those
who fought for freedom themselves were de-
nied. Earlier this week, I had the chance to
recognize the extraordinary courage of seven Af-
rican-American soldiers with the Nation’s high-
est military honor, an award that was richly de-
served as long as it was overdue. But I say
today that we owe them and all the veterans


		Superintendent of Documents
	2009-12-22T11:07:37-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




